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About Albemarle Asset Management Fund Obijective

Albemarle Asset Management was founded in London in 2003. The Atlante Euro Bond Fund is a sub-fund of Atlante Funds Plc an open-
company provides both individual and collective management services for ended investment company with variable capital incorporated in
private and institutional investors, financial and capital management Ireland. The investment objective of the sub-fund is to achieve capital
consultancy, and managed investment solutions. Our services cover global preservation by investing in Investment Grade and Non-Investment
financial markets and our expertise enables us to offer diverse set of Grade Corporate Eurobonds and Government issues.

investment instruments and strategies.

Performance Fund Information
YTD M 3YR 5YR Inception Company Atlante Funds Plc
Fund ~0.68% -0.44% -1.62% NA 4.99% Investment Manager Albemarle Asset Management Ltd
Benchmark -0.92% 0.57% 12.28% NA 21.31%
Best Month Worst Montk CAGR Volatility Sharpe Ratio Bloomberg ATEURMC ID
Fund 2.09% -1.21% 1.13% 2.59% -0.51 ISIN IEOOB8S75Y75
Benchmark 2.60% -2.57% 4.56% 3.84% 0.09 Inception 22/02/2013
Chart Performance Currency EUR
Fund Manager Albemarle Asset Management Ltd
130 Management Fees 1.50% p.a.
Benchmark JP Morgan Bond Emu
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exceeds the benchmark return of JP Morgan
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* Please note data is at month-end

Sector Breakdown (%) * Top Holdings *
Cash 32
NGB 4 1/4 05/19/17 8.90%
Sovereign 23
SUBCNO 110/05/17 8.86%
Financials 18
BTPS 0.4 04/11/24 5.99%
Energy 10 FINL 1 5/8 10/01/18 5.97%
Consumer Discretionary 9 SISIM 2 5/8 06/30/17 5.01%
Industrials 5 Total R 34.73%
Consumer Staples 2
Asset Allocation * Country Breakdown *

Cash 32
Others 9
NO 9

ES 8

DE 4

® Fixed Income Cash FR 3

Commentary

The Fund underperformed the benchmark this month as it had been mainly penalized by the losses occurred on non-Euro-denominated
bonds. The main contributors to the Fund’s performance had been the Italian BTPs as they benefitted from a risk-on environment following
the result of the first round of the French election. On the other side the main detractors to the Fund’s performance were Government of
Norway 2017, Subsea7 2017 and Republic of Finland 2018 bonds, which all experienced losses following the revaluation of the EUR against
NOK and USD. During the month we didn’t make any significant trade as we believe the portfolio is already well positioned for the current
challenging environment, characterized by remarkable risks for fixed income investments. The fund remains invested at around c. 70% of
NAYV with a cautious approach and defensive positioning, with c. 15-20% net exposure to foreign currencies (USD and NOK).

Disclaimer

Issued and approved by Albemarle Asset Management Limited, which is authorised and regulated by the Financial Conduct Authority. This material is for
information only and does not constitute an offer or recommendation to buy or sell any investment, or subscribe to any investment management or advisory
service. It is intended solely for professional investors and not, under any circumstances, intended for distribution to the general public. Accordingly, this
information is only being communicated to persons to whom it may lawfully be issued under The Financial Services Act 2012 which amended the Financial
Services and Markets Act 2000 (Promotion of Collective Investment Schemes Exemptions Order 2001). Recipients may pass on this document but only to others
falling within this category. All reasonable efforts have been made to ensure that the contents of this document are accurate. However, errors and omissions may
exist and the contents are subject to change without notice. This information should be read in conjunction with the relevant fund documentation which may
include the fund’s prospectus, simplified prospectus or supplement documentation.
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